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26%;: 15 Oahu, 26%; 12 Oahupy 263 ;
19 Oahu, 26%.
Friday, July 5, 1912
Between Boards.—32 Oahu, 26%;
10 Onomea, 52%; 50 Onomea, 53; 75
Onomea, 53; 16 O. R. & L. Co., 138;
15 Haw. Pine., 42; 10 Haw. Pine., 42;

 PESSIMISHISNOW HELD
3 PROPERLY ATDISCOUNT = == : < L

4 . Natomas 6., 94; 2000 Olaa 67, 97%:;
before the attacking party disappears. | 3000 Olaa 67; 100 Walalua, 135; 60
It is not so¢ much what the rebels| Walalua, 125; 40 Walalua, 125.
_ 1 have actually done In destruction of Session Sales—15 Pioneer, 33%; 18
" | property and other ways, as it is that | Paia, 215; 20 McBryde, 7; 10 McBryde,
they evidently hold in reserve a power | /s 7 “03‘7"!‘3- 7; 5 Walalua, 125%; 5
for vastly more of such destruction if “{n}llua, lzi"-"!i 5 Walalua, 125%; 50
the trouble Is allowed to drag along Waialua, 12"'. ;
into a war of races, The present con-
ditions are evidently intermediate be-
tween a return to pormal, or to much
more violent demonstrations, and no
one can foresee which turn will fol-
jow. This with the realization that the | forfeited holdings.
stock 1&g lurge, leads holders of sugar McBryde, it is authoritatively an-!
in the Island to be sellers at current! o no.4 will not pay the dividend !
values, as they find no advance ob-!.conqisionally promised this year, on |
tainable on _all attempts to make an | account of the low prices mceiveti for
improvement in values. | the sugar sent to market. It n;;n'!
Our weekly Cuba cable shows thal oome pext year, however, as the pro-|
the crop making goes on without ap- | gpects of a good 1913 crop are excel-
parent important interruption, and the jent
weekly additions to crop receipts are There was a gratifying response
fast bringing the total up to a rm'm’dlt‘hia year to the call upon Honolulu
for this campalgn. | business houses to decorate their
European beet crop weather has been premises for the Fourth of July. JL
quite favorable for the growing of the' Hackfeld & Co., Ltd., one of the “Big
beet roots, with the possibility of some Four” won the prize but did so by the
detriment due to poor seed, and the' exercise of simple taste rather ihan
exchange market quotations have been by lavish expenditure.
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Securities Are Picked Up as
Quickly as They Are
Dropped

DIVIDENDS ARE COMING.
WITH SOME INCREASES

Pioneer to Redeem $1,000,-
000 and Refund $500,-
000 — Army Money Pro-
vided — Reports: of éanks.

L
It is reported that those who have '
through judicial decisions on Hawail
]through pudical decisions will muke
, an attempt to secure a refund of the.
money they have outlaid upon thutrl

Keeps Out the Heat Applied same as Corrugated Iron
Sheets 6-7-8-9 and 10 feet long; 28 inches wide.

- Stock on Hand

Indestructible

It is gratifying to observe the re-
volt that is gaining headway against
pessimismy—on in oolloquial phrase
ihe malady of “cold feet"—in Hono-
lulu. This has found voice withip
the past few days in ap interview
given to the Star-Bulletin by H. F.
Lewis, the sentiments of which are
finding echo upon the streets and

.~ Wherever men exchange thoughts,

Hawail has passed through many

-

or’;

crises in its industrial and financial
history, vet none of its inhabitants
are old enough to remember any pe-
riod when the bottom has tallen out of
things or any emergency of porblem
1o solve or atrain to relieve, with which

.+ lts pubstantial men were unable suc-

cessfully to cope. Still, here bas
been no diffcult to arise
when the wall of the pessimist was
not heard, making it harder for those
who refuse to be dismayed at lions in_
the path to tide over the particular
emergency,

What has been going on fer the
past week or two should bave good

comparatively steady with only small! Transports have begun to bring

fluctuations in values.
The close I 11s. 9 3-4d. for this and
next month, again®t the week opening

of 11s. 10 1-2d. and no higher or lower |
| wrapped

quotations than these.

The statjstical situation keeps on im-
proving, the visible supplies of the
world being now only 123,932 tons less

than last year, a reduction from 500,- ,D'

000 tons deficlency two months ago,
The harvesting of the new Java crop
is progressing, and shipments during
June are expected to amount to 100,000
tons, made up largely of white sugars
intended. for the English markets, which

' coal here from Japan, with the pur

Honolulu Iron

' posé of Reeping Uncle Sam's fuel shed
always well filled. s
That Honolulu is not altogether

L
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up in commereialism is
shown by the generous impulse that is
being given, to the project of a home
for the aged promoted by the Kings
ughters. '

An officer of the cruiser Coloralo,
on her recent visit, bought four lois
in the Kaimuki section, and other ofi-
cers of the same vessel clinched their
titles to lots there bought on the in-
stallment plan by paying up the price!

on the fuel oil plant for Pearl Harbor
naval station. The many opportuni-
 ties the natioft’'s defensive establish-
ment here afford to home enterprise
are not apprecidted by the people of
this Territory so greatly as might be.

In its list of large insurances ma-
tured in 1911 the Insurance Press
gives Hawaii: H. P. Baldwin, $37,181;
Mawawaq, $44,000; Spreckelsville, §20,
000; Honolulu, $15,0vv.
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Townsend |

effect in rendering innocuous the 18-
simistic virus in this community. In-
vestors who had been selied with the
pod:'l,d clt:liln and under its. influence
pou elr orders sell some
the soundest of llhad‘.l_ocnrm u

in full.

.That free sugar has no place in the
, Bemocratic platform is news that has |
helped not a little to restooe a cheerf::!
spirit to Honolulu the past week.

A joint resolution of Congress has
made provision for the pay of tie
| army, so that the gloom has passed

will reduce the requirements of tha'
United Kingdom for supplies of Cuban
raws or ‘American granulated.

A large stock is still being carried
in the Philippines, and some recent
sales are reported here on basis of
present raw values,

Loulslana crop prospects are still in-

Ploneer Mill Company, Ltd., is about es LJLWL SRR

to redeem its milllon dollars of bond- ‘ . i : T
vﬂl - '] ' _"_. h;‘_a_‘“‘"—_.uj_1 '-_

ed indebtedness, refunding half of the : :
amount at 5 per cent, iratead of 6 per _ P !t-al | ) l. : m ’ ‘
Particular care given to preparing and embalming of bo

» e i

el

v A

bond issue of $1,000,000 will be re.
deemed on the first of October this
Year. :

ceni. as the old bonds carry. The only

b e
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defipite, due to the floods.

JMonaGay, July 1, 1912,
SALES—Between Boards: 100 H. C.

from, the local cantonments of our gul-
lant defenders. ok

As the oity fathers have agreed to
give $14,000 toward the new armory,
providing that the mayor signs the
helped not a little to restore a cheer-

ful spirit to Honolulu the past week.-

At a meeting of the cirectors of the
Oaku Railway ‘and Lend Company held
yesterday, it was voted to pay a divi-
dend of sixtv-five cents a share month-
ly beginning July 16. Th's is an in-
crease of $30,000 in the dividend, and
is equdl to 6% per<ent on the present

Facilities

: H. IOWM-F&B‘.‘-

O

bifl, it should not be long before work
tegins on the mnew edifice, putting
£100,000 now drawing interest ffom
the taxpavers to use. -

The Arbuckles are going to renew
their fight upon the sugar trust, pe-
sonified by the Havemeyers, and it
can only te fondly hoped that the
mischief the belligerents. may do to
each other will not be ‘made political
capital of to the prejudice of the leg:-
timate sugar interests of the cquun-
try. Such would be but a repetition
of history.

Twenty-eight Hawailian companies
paid $1,178,1938 in dividends in Juns,
Nineteen of them were sugar compan-
fes paying $1,071,380, the balance be-
lately at Kobe, Japan, awaiting trans-
portation corporations.

June building permits, inecluding
those for repairs, covered an estimate
value of $190,051, against $262,688 for
May. The decline is not mecessarily |
indicative of less hame buildings for
June has been singular, as compared
with several months previous, in hav
ing no permits for large public aud
institutional buildings. :

Although the real estate market is
quiet, -there is s'gmet!:lng doing {:

o . |1t all the time. ransiént booms
o g B 00:1 237“7;?030‘23:1?& any line have to be frequent to dis
& Oshu Sug. Co.|Ccount comparatively small but steady
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quotation of the stock. : 84" L] racs e

Hawaiian Commercial #¢nd Sugar Co.
pays a dividend; as of July 5, of 25
centg a share, or. $100,000, Onomea
pays 40 cents @ share. or $20,000. Ho-
nomu pays $1.560 a share, or $11,250,
announcing at the same time thct this
will be continuec’ montkly until furth-
er notice: Pepeekeo directora announce
a regular monthly: dividend of $2 a
share, or $15,000, beginning July 15,
Rubber Output, b

Figures have been received by the
Waterhouse company showing that the
rubber output of Tanjong Olok and
Pahang plantations, in the Malaysian
peninsula, was very good for the
month of June.

Pahang's June output was 4603
pounda, snd for the six months end-
ing June 30 was 23,530.

Tanjong Olok’s June output was
4578, with 20,800 for the six months,

The output for the yeae; igr?lbm;; otne-
third in now, it is figured, e Water-| """ 501 stock of Europe and Ameriss, | anese Mr. Westervelt says:
house compeny Is well satisfied Withy 2,225,818 tons against 2,360,750 tons | “The only,trouble the Japanese ha
the. figures. flgst year at the same uneven datss, caused was three years ago, when ! he;
The decrease of stock {s 131,932 tons formed themsieves in‘trades unions and}

& 8. Co., 41%; 243 Olaa, 6% ; 5000 Hilo
adys ax. 6%, 9% ; 4000 Hilo ex. 6%, 94%;
a 100. Olaa, 6%; 50 H. 8. & Co., 42; 10/

he' markgr for Osbu, 26%; 10 do., 26%; 8 Olaa, o |
,ﬁfa the WOH.C &8 Co.dti.

.. sacti ¥ s‘uha.i.v uku, X c-

- pal oy Bryle, 6; 26 do., 6; 100 do., 6; 24 Ewa,

tﬁrlr allpt:; 29%; 15 do., 20%; 25 .db., 29%; 10 do.,

earning power 29%; 30 do,,"29%:'25 do,, 29% ; 20 do,

those whose returns are 29%; 50 do,, 29%; 26 do., 29%; 26 do.,

yet' prospective have been picked 20%; 25 Oahu, 203 ; 25 do., 29%; 20
WLy sométime do., 29%; 30'do., 29%; 30 do., 29%; 20

_ rpﬁ 29%;- i@#W 495; § do,

’. it = " 4 Toesdsy, July, 2, 1912,
‘A ors Between MM& Sug. Co.,

the$27.00; 50 Oabu Sug. Co., $27;00; 97
In fact it {s Oahu Sug. Co., $27.26; 15 Oahu Sug.

m mg}“f’.ﬂx Oahu Sug. Co., $27.25; 100

sent af Co., $43.50; 50 Haw. Sug.
even that syndicatesCo., $43.50;

e bl il - —

secretaries of the navy,. =
| Torrey's porirait of Roosevelt and
one of Mrs, Francia Gay are the only
examples of Torrey's work now 'h—"—&-,-‘ &

While a studfo is being prepared O nion roll of over $00, the A
him, Torrey will use that of Howard ghu 'Fxr_c ,5;\.&- et Ad i
Hiutchcpck. R < P ogtenigy 4t St < -

Haw. Sug. Co. ....
‘Honokaa 8. C. Co..
Hon. 0il

Hon. Plant,

Hon, Plant. 6s ....
Hon. Rap. Tr. 68 .. 1056.560
Hutch.-S, P. Co.... 20.25
Kilauea 8. C. ...... ......
MeBryde ..........

4 Onomea 8: Co. ...,
Paauhau 8. Co. .... .
Union 8. Co. ...... & vmie 5 33.00
- Saleg: June 22-;29 Hew Comr Ju:‘ :
Junﬁ 24—110 Hutc lnmn 2025. e WwW. D we’tem” wm of
26—140. Hutchinson 20.25, 75 Onomea !, io- 0 VIRemelt: Froviant o0 £e

53.25. Jume 26—95 Hutchinson 20.25,| "% s B e, ,..,,;“ 's Colle, ¢

10.00
1.36

39.00
1015%

"o
R NY
F==o -~z 2N
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4
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16 Union 32.50. June 23—5 H. C. & 8'|nve the Do 10 those. wWheanx-Abet] ve rolief The !
44, 10 Hutchinson 20.25, 30 Paauhan 4
29.75, $3000 Hon. 6s 101 Japanese are likely to foment
» : in Hawall. The Otago Withess quotes
Westervelt as saying that the Maorl
legends .of Australasia are identical
with legends of Hawall. Of the Jap-

=t

o,

A 50 Ewa, $30.00; 50 Ews,
“BaVe difficulty in what they$30.00; 20 Ewa, $30.00; 100 Ewa,
‘ other com ons are$30.00; 60 McBryde, $6.00; 20 Mc-

ead of them, and, further, that the , $6.00; 50 McBryde, $6.00;
the purchases formingl5 McBryde, $6.00; 6 Haw. Pine. Co,

the increasing bdustnesy is $40.00; 5 L L 8. N. Ca, $195.00; 5

exsept mﬂagg. $202,50; $2,000 Olaa 6s, $97.50;

chances for $1.000 Olaa s, $97.50. =
ndications at the' .Sesslon Sales—27 Oahu Sug. Co,
it will ake '$27.50; 50 Oahu Sug. Co., $27.50; 30
" 10 | -flluco.b::?.sm 25 Oahu Sug.

Visible Supply.
Willett Gray (June 20) report tne
following visible supply:

Banking and Trust.

Bishop & Co., bankers, in their quar-
terly report of June 30 give their total
assets as $7,073,632.05; cash, $1,525,
049.75; loans, discounts and overdrafts,
$3.177,672.36; capital] and surplus,
$937.455.98; deposits, $6,124,357.99.

Henry Waterhouse Trva: Co., Lid.,

. | buginess.

| The tunnel for the Lihue electric
plant on the Waiahi branch of Wailua

river is completed and work is start

ing on twenty-five short tunnels for

the system.

It is reported that 83 Russians were
lately at Kobe, Jap,an, awaiting trans-
portation to Hawali. \

And the pld gunboat Beanington be-
comes an oil hulk in Honolulu harbor.
To what base uses—well, no, nothing
useful to legitimate purposes can he
base. Better be an ofl hulk than old
junk.

There is at present much activity
in interIsland passenger travel. Our
people of the different islands are he-
coming better acquainted with each
other in proporfion to the improve-
ments in inter-island transportation
now being made year by yedr.

Following is Willett & GI‘IJ'I re-
view of the raw sugar market of June
20 In part: R

Last week's price of 3.9%¢c. per Ix ;
:s-deme test ceull'“:,P ifugals did .
“for long, and ' followed by sellers
at 3.86¢, (3 ls2cic. & 1) basis. mt which
reduced priegs 150000 bags to
200,000 bags have been taken by re-
finers, : '

There are still buyers willing to go
on at 2 1-3c. c. & I, or 3.86c. per 1b,
and 1-64c. more is intimated for par-
cels of last half-of July shipment, .

The market is still under the influ-
ence, more or less, of the negro insur-

20.00; 6 -
lua, $12000; 30 Oahu Sug. Co., $27.50;
20 Oahu Sug. Co., $27.50; 5 Oahu Sug.
Co., $27.62%. ;

Weédnesday, July 3, 1912,

Between Boards—10 Onomea, 51%;
15 Oahu, 27%: 10 Oahu, 27%; 25
Oahu, 27%; 70 Oahu, 27%.

Scntn!on Sales—15 Oahu, 27%; 10
rection in Cuba, which continues to g:i.h-ﬂ. ’30’.._12.% 'Qné"a%;:.a%
show in outbreaks from day to day Walalua 'l'”" 7 Onomes, 33: 10 Ho-
without being reached at its criti nokaa, 10: 7 ileBryde 7.5 Haw Sug
plﬂ(‘ﬁﬁ of attack b_\‘ Eovern o e & '. Plne..pple', i’: 3’ b‘hu:

Hawaiian Stocks.

SAN FRANCISCO, June 27.—Follow-
ing are the quotations for Hawalian
stocks and bonas on the exchange to-

day:
' Asked.

Bid.

34.00

43.50
104.00

against a decrease of 168,679 tons ingt struck work on the plantations.
week, Total stock and afloats !0- demands for more pay, shorter hours
gether show a visible supply of 2,383, and better accommodation were mostly
818 tons against 2,507,750 tons !ast met, and none of the anticipated trou-
year, or a decrease of 123,932 tons. ble occurred. That this crisis passed|
g0 quletly was due largely to the re-|
téachers and the Japanese journals
rts, as of June 30, assets of $766,- :
296.45;  loans, $487,023.20; cash, §139. PORTRALT. OF DOk 2ot e e are. Sosraty ot
251.35; -undivided profits, $119,296.14; go0d type also, and include many ear-
piid-in capital, $100,000. | : George Burroughs Torrey, the fam- e ¢ voung men of education, practi-
Bishop Trust Co., Lid. reports at|ous porjrait peinter, and who incident-' ..o A\ oricane vet joval, devoted and|
the end of June, capital $100,000; eash!gliy is & cousin of President Tait has ...~ o t;)rcﬁih " Dr. Sun Yatd
$62,242.18; loans, $106,311.69; undivid-| secured former President Samford B. g, "y B8 0 e
ed profits, $23,271.01. Dole as a subject for his brush. ot bcn sook s ol lob Aot s A
: ‘Torrey has been in Honolulu fory , .= i;‘ 3"1-““ : 8 ""'"_m_ !
ceveral weeks, a guest at the Young Ca g et < h’i-wﬁ-r‘-'}u LM
Hotel. It is probable he will accept ey It = b&"m' ; r, ! that
commissions for portraits from sey- Ne Was naturalized in Hawali, and is
eral other leading Honolulans, y therefore an Amerfesn citizen. ° Cer-
A ﬂumbﬁr of mb]e m have !ainly h‘l #0n wu'munlhed. M
posed for Torrey's brush. Among them J& mueh intermarryifig between Chifiese |
Ewz Plant. .....:. may .be mentioned King George ot and Japanese and native Hawaliaps, i Nel
Haw. C. & S. Co.. Greece, Prince Henry of Prussia, King but the white men do not marty out|-Ms
Humbert of Italy, Roosevelt, Paul Mor- of their color. The Chinese-Hawallan
ton.and Trueman H. Newberry, fgtm- Is a fine uct, superior to each’ & Marsh.

H. . C. &8, bs ....
Haw. Pineapple ..
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Most of them
merely trade

a roofing

The value of RUBEROID ROOFING has long been
“established to the complete satisfaction of everyone who has
ﬁone into the matter. Today there are 300 substitutes for
'RUBEROID---a testimonialfin itself that is convincing enough
of it’s superiority.

ms s LEWERS & COOKE, LTD. s ks |

BEWARE OF SUBSTITUTES
on the good reputation of RUBEROID.

GET THE |GENUINE RUBEROID and you will have
material that has no equal.
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